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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
School Division's ability to continue as a going concern. lfwe conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the School Division to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies In internal control that we identify during our audit. 

Winnipeg, Manitoba 

October 1 , 2019 

MAIPLL.P 
Chartered Professional Accountants 

I hereby certify that this report and the statements and reports referenced herein have �een presented to the members of the board of the 
Hanover School Division. 
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2500 - 201 Portage Ave., Winnipeg, Manitoba, R3B 3K6, Phone: (204) 775-4531, 1 (877) 500-0795





















Hanover School Division 9-Sep-19

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT 

For the Year Ended June 30, 2019 

2019 2018 

Net Current Year Surplus (Deficit) 1,593,614 1,383,005 

Amortization of Tangible Capital Assets 5,091,548 5,055,514 

Acquisition of Tangible Capital Assets (13,167,946) (9,401,218) 

(Gain) / Loss on Disposal of Tangible Capital Assets (8,500) (19,295) 

Proceeds on Disposal of Tangible Capital Assets 8,500 19,295 

(8,076,398) . (4,345,704) 

Inventories (lncrease)/Decrease (58,971) (8,177) 

Prepaid Expenses (lncrease)/Decrease (236,643) 64,300 

(295,614) 56,123 

(lncrease)/Decrease in Net Debt (6,778,398) (2,906,576) 

Net Debt at'Beginning of Year (89,136,789) (86,230,213) 

Adjustments Other than Tangible Cap. Assets 

(89,136,789) (86,230,213) 

Net Assets (Debt) at End of Year (95,915,187) (89,136,789) 

3 



Hanover School Division 

CONSOLIDATED STATEMENT OF CASH FLOW 

For the Year Ended June 30, 2019 

Operating Transactions 

Net Current Year Surplus (Deficit) 

Non-Cash Items Included in Current Year Surplus/(Deficit): 

Amortization ofTangible Capital Assets 

(Gain)/Loss on Disposal of Tangible Capital Assets 

Employee Future Benefits lncrease/(Decrease) 

Due from Other Organizations (lncrease)/Decrease 

Accounts Receivable & Accrued Income (lncrease)/Decrease 

Inventories and Prepaid Expenses - (lncrease)/Decrease 

Due to Other Organizations lncrease/(Decrease) 

Accounts Payable & Accrued Liabilities lncrease/(Decrease) 

Deferred Revenue lncrease/(Decrease) 

School Generated Funds Liability lncrease/(Decrease) 

Adjustments Other than Tangible Cap. Assets 

Cash Provided by (Applied to) Operating Transactions 

Capital Transactions 

Acquisition of Tangible Capital Assets 

Proceeds on Disposal of Tangible Capital Assets 

Cash Provided by (Applied to) Capital Transactions 

Investing Transactions 

Portfolio Investments (lncrease)/Decrease 

Cash Provided by (Applied to) Investing Transactions 

Financing Transactions 

Borrowings from the Provincial Government lncrease/(Decrease) 

Other Borrowings lncrease/(Decrease) 

Cash Provided by (Applied to) Financing Transactions 

Cash and Bank I Overdraft (lncrease)/Decrease 

Cash and Bank (Overdraft) at Beginning of Year 

Cash and Bank (Overdraft) at End of Year 
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2019 

1,593,614 

5,091,548 

(8,500) 

321,587 

(55,895) 

13,767 

(295,614) 

(228,818) 

419,076 

(115,739) 

6J35,026 

(13,167,946) 

8,500 

(13,159,446) 

2,385,780 

2,385,780 

(4,038,640) 

_{3,9§5,354) 

(7,993,994) 

9-Sep-19

2018 

1,383,005 

5,055,514 

(19,295) 

(197,797) 

722,835 

1,227 

56,123 

279,576 

576,676 

(30,223) 

7,827,641 

(9,401,218) 

19,295 

(9,381,923) 

766,585 

766,585 

(787,697) 

_{3, 167,657) 

(3,955,354) 










































































